BMO1 : PHAN TiCH TAI CHINH DU AN

Céng trinh: Cii tao va xdy dyng méi tram bién thé khu vye Tiy Biic huy¢n Ci Chi nim 2026; MCT: FO5F05F05.LT0C.25011

Ky hiéu/ Truéc khi lap du 4n Thoi gian xay dung du an Théi gian dy an dwua vao sir dung
Nim Céng thire 2024 2025 [ 2026 2027 | 2028 [ 2029 [ 2030 [ 2031 [ 2032 [ 2033 [ 2034 | 2035 [ 2036 | 2037 [ 2038 | 2039 [ 2040 | 2041 |
| 1 [ 2 3 4 5 | 6 7 ] 9 | 10 [ 11 | 12 [ 13 | 14 [ 15 |
BANG THONG SO DU AN
Théng s vi mé
Lam phat VN 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25% 3,25%
Chi s6 gia 1 1,03 1,07 1,10 1,14 1,17 121 125 1,29 1,33 1,38 1,42 1,47 1,52 1,56 1,62 1,67 1,72
Théng sb chi phi diu tu
Phén bd chi phi dau tu % 100% [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ |
Chi phi xay dung triéu VND XL 11.634,91
Chi phi thiét bi triéu VND TB 2.372,62
Chi phi quan 1y du 4n triéu VND 352,46
Chi phi tw vin dau tu xdy dung tri¢u VND 863,36
Chi phi khac triéu VND 160,69
Tong ChlAphl dau tu thye khong ké du phong tricu VND 15.384.05
(Sau thu¢)
Tong chi p}u dau tu thuc khong ké du phong riéu VND Ik 14.988.63
(trudce thué)
Du phong lam phat triéu VND 769,20
Téng chi phi dau tu danh nghia triéu VND 16.153,25
Lai vay trong thoi gian xay dung triéu VND - - - | - - - - - - - - - - - - - - -
Chi phi dau tu ké ca Ii gop von triéu VND 1 16.153,25 41.014,38 (24.861,13)
Thoi gian khiu hao nam 10
Huy déng vén 16.153,25 16.153.25 - - - -
Vén chi s¢ hitu 100% wd 16.153,25 16.153,25 - - - - - - - - - - - - - - - -
Vén vay We - - - - - - - - - - - - - - - - - -
Thong tin no vay
Vay thuong mai triéu VND -
L3i sut danh nghia % rd 7,675%
Lii suat thuc % 429%
Ky han nam 10
S8 nam tra ddu no gbc nam 10
Gidi ngin - - - - - | - - - - - - - - - - - - -
Théng s6 ki thuét va vin hanh
Tdc d tang phu tai % 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20%
Cong sudt trude khi c6 du én (Eo) MW Eo 1,714 1,71 1,71
Cong suét sau du an (Et) MW Et 1,888 1,71 1,89 2,08 2,29 2,53 2,78 3,07 338 3,73 4,11 4,53 4,99 5,50 6,06 6,68 7.36
Ty 1¢ sir dung cong sudt % 60%
Ty 1€ thoi gian sir dung (plant dispatch factor) % 94%
Tdc d tang gia mua ban dién % 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00%
Gi4 ban dién (Gt) VND/kWh Gt 1.986,67 2.098,00 2.118,98 2.140,17 2.161,57 2.183,19 2.205,02 2.227,07 2.249,34 2.271,83 2.294,55 2.317,50 2.340,67 2.364,08 2.387,72 2.411,60 2.435,71 2.460,07
Gi4 mua dién (Go) VND/kWh Go 1.769.30 1.970,20 1.989.90 2.009,80 2.029,90 2.050,20 2.070,70 2.091.41 2.112,32 2.133.44 2.154,78 2.176.33 2.198,09 2.220,07 224227 2.264,69 228734 2.310.21
Tmax van hanh i 8.265
San lugng dién thuong phdm MWh 9.365 -] 4.248.87 | 9.364,51 | 10.319.69 | 11.372.30 | 12.532.28 | 13.810,57 | 15.219.25 | 16.771.61 | 18.482.31 | 20.367.51 | 22.444.99 | 24.734,38 | 27.257.29 | 30.037.54 | 33.101,36 | 36.477.70 |
Ton that dién nang trude khi ¢ du an % Lo 2,68%
Tén thit dién ning sau khi c6 du an % Lt 2,65% Thoi gian dy kién hoan tat dy 4n thang 6/2025 (khai thac tir thang 7/2025)
Su cd dién ning trude khi cé du an % Po 7,65%
St ¢ dién ning sau khi ¢6 dv 4n % Pt 5,65%
Chi phi O&M %(Vén XL+TB)/ndm % B 4,00%
Chi phi O&M trieu VND | ClI=B*1I 615
Phi quan ly/doanh thu % 1%
Phi quan 1y/lgi nhuén hoat dong % 2%
Théng tin thué
Thué suét thué TNDN T 20%
Thué suit VAT VAT 10%
PHAN TiCH DU AN
Lich ng vay 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Du no dau ky triéu VND - - - - - - - - - - - - - - - -
Giai ngan ng triéu VND - - - -
Lai nhap géc trong thoi gian xay dung triéu VND - - - -
Tra lai triéu VND C41 - - - - - - - - - - - - - - -
Tra ng gbc triéu VND Cc42 - - - - - - - - - - - - - - - - -
Du ng cudi ky triéu VND - - - - - - - - - - - - - - - - -
Ngén luu ng triéu VND - - - - - - - - - - - - - - - - -
Bién dong co cAu vén 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Téng vén tri¢u VND 16.153,25 16.153,25 - - - - - - - - - - - - - - -
No vay triéu VND - - - - - - - - - - - - - - - - -
Vén chu s¢ hitu triéu VND 16.153,25 16.153.25
Khiu hao 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Tai san dau ky triéu VND Khong tinh 16.153,25 14.537,93 12.922,60 11.307,28 9.691,95 8.076,63 6.461,30 4.845,98 3.230,65 1.615,33 - - - - -
Khiu hao trong ky triéu VND Khong tinh [ 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 - - - - -
Tai san cudi ky triéu VND Khong tinh 14.537,93 12.922,60 11.307,28 9.691,95 8.076,63 6.461,30 4.845,98 3.230,65 1.615,33 - - - - - -
Hoat dong ban dién 2024 2025] 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
S6 kWh dién ban (phin doanh thu ting thém) kWh Khong tinh 4.248.871 9.364.512 10.319.692 11.372.301 12.532.276 13.810.568 15.219.246 16.771.609 18.482.313 20.367.509 22.444.995 24.734.384 27.257.291 30.037.535 33.101.364 36.477.703
S6 kWh dién (phan giam ton that) kWh Khéng tinh 1.275 2.809 3.096 3.412 3.760 4.143 4566 5.031 5.545 6.110 6.733 7.420 8.177 9.011 9.930 10.943
S6 kWh dién (phin giam su cd) kWh Khong tinh 84.977 187.290 206.394 227.446 250.646 276.211 304.385 335.432 369.646 407.350 448.900 494.688 545.146 600.751 662.027 729.554
Bio cdo thu nhip 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Doanh thu triéu VND Bt 9.792,83 22.507,72 25.865,71 29.724,70 34.159.42 39.255,78 45.112.,47 51.842,94 59.577.55 68.466,11 78.680,79 90.419,43 103.909,38 119.411,95 137.227.40 157.700,79
Ban dién (phan doanh thu ting thém) triéu VND Bl 9.598,00 22.059,90 25.351,09 29.133.30 33.479,78 38.474,74 4421491 50.811,47 58.392,19 67.103.91 77.115,35 88.620,43 101.841,99 117.036,12 134.497.11 154.563,15
Gié tri loi ich do giam ton thit va su ¢ triéu VND | B5=B51+B52 194,84 447,82 514,63 591,41 679,64 781,04 897,56 1.031,47 1.185,36 1.362,21 1.565,44 1.798,99 2.067,39 2.375,83 2.730,29 3.137,63
Gid tri loi ich do gidm ton thdt triéu VND B51 2,88 6,62 7,61 8,74 10,04 11,54 13,26 15,24 17,52 20,13 23,13 26,59 30,55 35,11 40,35 46,37
Gid tri loi ich do gidam su ¢ triéu VND B52 191,96 441,20 507,02 582,67 669,60 769,49 884,30 1.016,23 1.167,84 1.342,08 1.542,31 1.772,41 2.036,84 2.340,72 2.689,94 3.091,26
Dong tién thu dugc tir von vay dé dau tu duv an triéu VND Iv
Chi phi triéu VND Ct 9.669,34 21.393.45 24.506,17 28.080,71 32.185,90 36.900,81 42.316,34 48.536,90 55.682,51 63.891,09 73.321,11 84.154,72 96.601,19 110.901,06 127.330,72 146.207.81
Chi phi mua triéu VND C 9.013.33 20.716,12 23.806,82 27.358,64 31.440,36 36.131,04 41.521,55 47.716,28 54.835,22 63.016.26 72.417.86 83.222,10 95.638,27 109.906.85 126.304.,19 145.147.91
Chi phi van van hanh va bao tri triéu VND Cl 656,01 677,33 699,34 722,07 745,54 769,77 794,79 820,62 847,29 874,83 903,26 932,61 962,92 994,22 1.026,53 1.059,89
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Loi nhun hoat dong triéu VND Bt-Ct 123,49 1.114.27 1.359,55 1.643.99 1.973,53 2.354,96 2.796.13 3.306,04 3.895,04 4.575.03 5.359,68 6.264.71 7.308,19 8.510,89 9.896,67 11.492,98

Phi quan Iy triéu VND C31 100,40 247,36 285,85 330,13 381,06 439,66 507,05 584,55 673,68 776,16 894,00 1.029,49 1.185,26 1.364,34 1.570,21 1.806,87

Loi nhugn truge khiu hao, 13i vay va thué triéu VND 23,09 866,90 1.073.70 1.313.87 1.592,46 1.915,30 2.289,09 2.721.49 3.221,37 3.798.87 4.465,68 5.235.22 6.122,93 7.146.55 8.326.47 9.686,11
Khéu hao triéu VND Cc42 - 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 - -

Loi nhugn trudc 13i vay va thué (EBIT) triéu VND 23,09 |- 748.42 |- 541,63 301.46 |- 22.86 299,98 673.76 1.106,17 1606,04 2183,54 2850,35 523522 6122,93 7146,55 8326.47 9686, 11
Lii vay triéu VND C41 - - - - - - - - - - - - - - - -
Loi nhugn trude thué (EBT) triéu VND 23,09 |- 748.42 |- 541,63 301.46 |- 22.86 299,98 673.76 1.106,17 1606,04 2183,54 2850,35 523522 6122,93 7146,55 8326.47 9686, 11

Thu nhap chiu thué triéu VND

Thué thu nhap doanh nghiép triéu VND C32 4,62 - - - - 60,00 134,75 221,23 321,21 436,71 570,07 1.047.04 1.224,59 1.429.31 1.665.29 1.937,22
Loi nhugn sau thué (NI) triéu VND 18,48 |- 748,42 |- 541,63 301,46 |- 22,86 239,98 539,01 884,93 1284,83 1746,83 2280,28 4188,18 4898,35 5717,24 6661,17 7748,89
Ngan lru 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Ngén luu vao triéu VND 9.792,83 22.507,72 25.865,71 29.724,70 34.159,42 39.255,78 45.112,47 51.842,94 59.577.55 68.466,11 78.680,79 90.419,43 103.909.38 119.411,95 137.227.40 157.700,79
Doanh thu triéu VND Khéng tinh 9.792,83 22.507,72 25.865,71 29.724,70 34.159,42 39.255,78 45.112,47 51.842,94 59.577,55 68.466,11 78.680,79 90.419,43 103.909,38 119.411,95 137.227.40 157.700,79
Ngén luu ra triéu VND 16.153,25 9.774,36 21.640,81 24.792,01 28.410,84 32.566,96 37.400,47 42.958,14 49.342,68 56.677,39 65.103,96 74.785,18 86.231,25 99.011,04 113.694,71 130.566,22 149.951,90
Chi phi mua triéu VND C Khéng tinh 9.013,33 20.716,12 23.806,82 27.358,64 31.440,36 36.131,04 41.521,55 47.716,28 54.835,22 63.016,26 72.417,86 83.222,10 95.638,27 109.906,85 126.304,19 145.147.91
Chi phi O&M triéu VND Cl Khong tinh 656,01 677.33 699,34 722,07 745,54 769.77 794,79 820,62 847,29 874.83 903,26 932,61 962,92 994,22 1.026,53 1.059,89
Phi quan Iy triéu VND C31 Khéng tinh 100,40 247,36 285,85 330,13 381,06 439,66 507,05 584,55 673,68 776,16 894,00 1.029,49 1.185,26 1.364,34 1.570,21 1.806,87
Thué thu nhap DN triéu VND C32 Khong tinh 4,62 - - - - 60,00 134,75 221,23 321,21 436,71 570,07 1.047.04 1.224,59 1.429.31 1.665.29 1.937,22
Chi phi dau tu triéu VND 1 16.153,25 - - - - - - - - - - - - - - -
Ngan lru rong du 4n (danh nghia) triéu VND - 16.153,25 18,48 866,90 1.073,70 1.313.87 1.592.46 1.855,31 2.154,33 2.500,26 2.900,16 3.362,16 3.895.61 4.188,18 4.898.35 5.717,24 6.661,17 7.748.89
Ngén luwu rong du én (thuc) triéu VND - 15.644,80 17,33 787,59 944,76 1.119,70 1.314,40 1.483,15 1.667,99 1.874.,88 2.106,30 2.364,98 2.653,96 2.763.47 3.130,32 3.538,63 3.993,10 4.498,92
Ngén luu ng vay triéu VND - - - - - - - - - - - - - - - - -
Ngén luu chii s¢' hitu (danh nghia) triéu VND - 16.153,25 18,48 866,90 1.073,70 1.313,87 1.592,46 1.855,31 2.154,33 2.500,26 2.900,16 3.362,16 3.895.61 4.188,18 4.898.35 5.717,24 6.661,17 7.748,89
Ngan lwu chii s& hiru (thwc) triéu VND - 15.644,80 17.33 787,59 944,76 1.119,70 1.314,40 1.483,15 1.667.99 1.874.,88 2.106,30 2.364,98 2.653.96 2.763.47 3.130,32 3.538,63 3.993,10 4.498,92

Nim 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Gid tri NPVe du 4n theo tirng nim triéu VND Khong tinh 955,59 1.103,15 1.261,38 1.386,39 1.518,72 1.662.82 1.819,59 1.990,06 2.175.29 2.206,28 2.434,33 2.680,47 2.946.24 3.233.34
Gia tri NPVe du fn cong don triéu VND Khoéng tinh - 16.153,25 |- 15.197,67 14.094,52 |- 12.833,14 |- 11.446,75 |- 9.928,03 |- 8.265,21 |- 6.445,62 |- 4.455,56 |- 2.280,27 73,99 2.360,33 5.040,80 7.987,04 11.220,38
$6 nim hoan vén khi NPVe =0 Nam Khéng tinh 1 1 1 1 1 1 1 1 1 1 1 - - - -
S thang hoan vén khi NPVe =0 Théng Khéng tinh 0,03
| IRR; | | Danh nghia | Thue |
[Chu déu [ % | 13,08% | 9,52%| Dy 4n nay c6 i
Chi phi vén Danh nghia Thuc
Chu dau tu % 6,00% 2,66%
WACC % 6,00% 2,66%
| NPV; | | Danh nghia | Thuc |
[Chu du or | tricu VND_| 21.616,04] 18.669.54 |NPV >0 Du 4n nay cé I
KET LUAN Du 4n nay cé i

Nim Hoan Vén
S6 Thang Hoan vén

Thoi gian Hoan Vén

11,00

11 nam 0 thang

103 >1
TINH PHAN PHOI NPV (WACC) NPV (EOCK)
6,00% 10,00%

Ngén luu vao

Ban dién 1.021.013,75 719.069.24
Ngén luu ra
Chi phi_mua dién ( nhién liéu) 958.818,53 675.267,03
Chi phi O&M 10.029,94 7.757.29
Phi quan Iy 11.875,24 8.349,50
Thué thu nhap DN 10.141,39 6.627.07
Chi phi diu tu 16.153,25 16.153,25
Chi phi xdy dung 11.634,91 11.634.91
Chi phi thiét bi 2.372,62 2.372,62
Chi phi quan Iy dy 4n 352,46 352,46
Chi phi tu vén dau tu xay dung 863,36 863,36
Chi phi khac 160,69 160,69
Du phong tang chi phi thuc - -
Du phong lam phat 769,20 769,20

Du an nay co lai
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PHAN TiCH PO NHAY

Vén dau tu ting/giam 10%

-10% -5% 5% 10%
Du 4n 13.845,65 14.614,85 15.384,05 16.153.25 16.922.46
13.845,65 14.614,85 15.384,05 16.153,25 16.922,46
FNPV 17.504,38 19.686,74 20.662,77 20.662,77 19.735.76 17.779.99
FIRR 12.26% 13.66% 14.35% 14,35% 13.69% 12.43%
Chu dau tu
13.845,65 14.614.85 15.384,05 16.153.25 16.922.,46
FNPV 21.616.04 23.833.28 24.825.00 24.825,00 23.883.08 21.896.00
FIRR 13,08% 14,.42% 15,09% 15,09% 14,46% 13,24%
Gid ban dién thay dbi
Du 4n 1.987 2.331 2916 3.766 5.023
FNPV 17.504.38 17.504.38 17.504.38 17.504.38 17.504.38 17.504.38
FIRR 12,26% 12,26% 12,26% 12,26% 12,26% 12,26%
Chu dlu tu 1.987 2.331.2 2916127159 3.766 5.022,7
FNPV 21.616.04 21.616,04 21.616,04 21.616,04 21.616,04 21.616.04
FIRR 13,08% 13,08% 13,08% 13,08% 13,08% 13,08%
Dién niing phat thay dbi
Du 4n 65% 70% 75% 80% 85%
FNPV 17.504.38 4.781.69 6.975.18 9.162.02 1133122 13.494.80
FIRR 12,26% 7.31% 8.27% 9,18% 10,03% 10,85%
Chu dlu tu 65% 70% 75% 80% 85%
FNPV 21.616.04 7.505.86 9.935.73 12.358.94 14.764,52 17.164.48
FIRR 13,08% 8.32% 9.24% 10,11% 10,.93% 11,72%
T¥ 1 vén CSH thay dbi
Du an 20% 40% 60% 80% 100%
FNPV 17.504 237.786 2.718.855 24.157.427 174.016.422 1.045.474.482
FIRR 0,1 03 0.6 0.8 1.1 13
Chu dlu tu 20% 40% 60% 80% 100%
FNPV 21.616.04 18.693.95 18.774.60 18.855.55 18.936.82 21.616.04
FIRR 13,08% 19,63% 19,63% 19,63% 19,63% 13,08%
Lam phat USD thay ddi
Dy 4n 6,1% 5,7% 5,7% 5,7% 5,7%
FNPV 17.504,38 30.815,99 28.647.96 28.647,96 28.647,96 28.647.96
FIRR 12.26% 15.54% 15.07% 15.07% 15.07% 15.07%
Chu dau tu 6,1% 5,7% 5,7% 5,7% 5,7%
FNPV 21.616.04 32.344,79 30.646,17 30.646,17 30.646,17 30.646,17
FIRR 13,08% 15.26% 14,96% 14,96% 14,96% 14,96%
-10% -5% 5% 10%
A X X N Ao aen < <
To hop von dau t thay ddi va dién ning phat 13.846 14.615 15.384 16.153 16.922
thay doi
Thay déi vén diu tu 17.504 13.846 14.615 15.384 16.153 16.922
o 65% 7.082 8.109 8.109 7.134 5.069
&5 70% 9.513 10.520 10.520 9.563 7.546
5 e 75% 11.928 12.907 12.907 11.977 9.999
T g 80% 14318 15.274 15274 14.366 12.440
f[::‘ A 85% 16.685 17.617 17.617 16.731 14.851
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BMO2 : PHAN TiCH KINH TE DU AN
Céng trinh: Cai tao va xiy dung méi tram bién thé khu vue Tay Bic huyén Ci Chi nim 2026; MCT: FO5F05F05.L.T0C.25011

Ky hiéw/ Cong | Truéce khi lap du én Thoi gian xiy dung dy 4n Thoi gian dy 4n dwa vao sir dung
Nim thire 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
BANG THONG SO DU AN
Théng s6 vi md
Lam phat VN 3.25% 3,25% 3.25% 3,25% 3.25% 3,25% 3.25% 3,25% 3.25% 3,25% 3.25% 3,25% 3.25% 3,25% 3.25% 3,25% 3.25% 3,25%
Chi s0 gid 1 1,03 1,07 1,10 1,14 1,17 121 1,25 1,29 1,33 1,38 1,42 1,47 1,52 1,56 1,62 1,67 1,72
Théng s6 chi phi dau tu
Phan b4 chi phi ddu tu % 100% [ 0% [ 0% [ 0% [ [ [ [ [ [ [ [ [ [ [ [ [ |
Chi phi xay dung triéu VND XL 11.634,91
Chi phi thiét bi triéu VND TB 2.372,62
Chi phi quan 1y du an triéu VND 352,46
Chi phi tw vén dau tu xay dung tri¢u VND 863,36
Chi phi khac triéu VND 160,69
Tong Chl;phl dau tu thyc khong ké du phong tricu VND 15.384.05
(Sau thué)
Tong chi p;hl dau tu thye khong ké du phong tricu VND Ik 14.988.63
(trude thue)
Du phong lam phat triéu VND 769,20
Tong chi phi dau tu danh nghia tri¢u VND 16.153,25
Lai vay trong thoi gian xy dung triéu VND - - - - - - - - - - - - - - - - - -
Chi phi dau tu ké ca 13i gop vén tri¢u VND i 16.153,25
Thoi gian khdu hao nam 10
Huy déng von 14.988,63 14.988,63 - - -
Vén chi s6 hitu (trude thué) 100% wd 14.988,63 14.988,63 - - -] - -] - -] - -] - -] - -] -]
Vén vay (truge thué) 0% We - - - - - —| - | —| - | —| - | —| - | —| - | —| - | —|
Thong tin no vay
Vay thuong mai triéu VND -
Lai suat danh nghia % rd 7,68%
Lai suat thuc % 4,29%
Ky han nam 10
S4 ndm tra déu ng gdc nam 10
Giai ngan - - -] - -] - -] - -] - -] - -] - -] - -] -]
Théng sb ki thuit va van hanh
Tdc dd tang phu tai % 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20% 10,20%
Cong suat trude khi 6 du an (Eo) MW Eo 1,714 1,714 1,714
Cong suét sau du an (Et) MW Et 1,888 1,714 1,888 2,081 2,293 2,527 2,785 3,069 3,382 3,727 4,107 4,526 4,988 5,497 6,057 6,675 7,356
Ty 1¢ sir dung cong sudt % 60%
Ty 1€ thoi gian st dung (plant dispatch factor) % 94%
Tdc dd tang gi4 mua ban dién % 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00%
Gi4 ban dién (Gt) VND/kWh Gt 1.986,67 2.098,00 2.118,98 2.140,17 2.161,57 2.183,19 2.205,02 2.227,07 2.249,34 2.271,83 2.294,55 2.317,50 2.340,67 2.364,08 2.387,72 2.411,60 2.435,71 2.460,07
Gi4 mua dién (Go) VND/kWh Go 1.769,30 1.970,20 1.989,90 2.009,80 2.029,90 2.050,20 2.070,70 2.091,41 2.112,32 2.133,44 2.154,78 2.176,33 2.198,09 2.220,07 224227 2.264,69 2.287,34 2.310,21
Tmax van hanh gio 8.265
San lugng dién thuong pham MWh 9.365 - 4.249 | 9.365 | 10.320 | 11372 12.532 | 13.811 | 15219 | 16.772 | 18.482 | 20.368 | 22.445 | 24.734 | 27.257 | 30.038 | 33.101 | 36.478 |
Ton thit dién ning trude khi co du an % Lo 2,68%
Tén thét dién nang sau khi c6 du 4n % Lt 2,65% Thoi gian dy kién hoan tat du 4n thang 6/2025 (khai thac tir thang 7/2025)
Su ¢ dién ning trude khi 6 du an % Po 7,65%
St ¢é dién ning sau khi c6 du 4n % Pt 5,65%
Chi phi O&M %(Vén XL+TB)/nam % B 4,00%
Chi phi O&M triéu VND Cl=p*1 615
Phi quan ly/doanh thu % 1%
Phi quan 1y/lgi nhuén hoat dong % 2%
Théng tin thué
Thué sut thué TNDN T 20%
Thué sut VAT VAT 10%
PHAN TiCH DU AN
Lich ng vay 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Du ng dau ky tri¢u VND - - - - - - - - - - - - - - - -
Giai ngn ng triéu VND - - - -
Lai nhap gdc trong thdi gian xay dung triéu VND - - - -
Tra lai triéu VND C41 - - - - - - - - - - - - - - -
Tra ng gbc triéu VND C42 - - - - - - - - - - - - - -
Du ng cubi ky tri¢u VND - - - - - - - - - - - - - - - - -
Ngén luu ng triéu VND - - - - - - - - - - - - - - - - -
Bién déng co cu vén 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Tong vén triéu VND 14.988,63 14.988,63 14.988,63 - - - - - - - - - - - - - -
Nog vay triéu VND - - - - - - - - - - - - - - - - -
Vén chu s¢ hitu triéu VND 14.988,63 14.988.63 14.988,63
Khiu hao 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Tai san dau ky triéu VND Khong tinh 16.153.25 14.537.93 12.922,60 11.307.28 9.691,95 8.076.63 6.461,30 4.845,98 3.230,65 1.615.33 - - - - -
Khiu hao trong ky triéu VND Khong tinh - 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 1.615.33 - - - - -
Tai san cubi ky triéu VND Khong tinh - 14.537,93 12.922,60 11.307.28 9.691,95 8.076.63 6.461,30 4.845,98 3.230,65 1.615.33 - - - - - -
Hoat dong ban dién 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
S6 kWh dién ban (phin doanh thu ting thém) kWh Khong tinh 4.248.871 9.364.512 10.319.692 11.372.301 12.532.276 13.810.568 15.219.246 16.771.609 18.482.313 20.367.509 22.444.995 24.734.384 27.257.291 30.037.535 33.101.364 36.477.703
S6 kWh dién (phin giam ton thét) kWh Khong tinh 1.275 2.809 3.096 3.412 3.760 4.143 4.566 5.031 5.545 6.110 6.733 7.420 8.177 9.011 9.930 10.943
S6 kWh dién (phin giam sur c) kWh Khong tinh 84.977 187.290 206.394 227.446 250.646 276.211 304.385 335.432 369.646 407.350 448.900 494.688 545.146 600.751 662.027 729.554
Bo cdo thu nhap 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Doanh thu triéu VND Bt 9.792,83 22.507,72 25.865,71 29.724,70 34.159,42 39.255,78 45.112,47 51.842,94 59.577,55 68.466,11 78.680,79 90.419,43 103.909,38 119.411,95 137.227,40 157.700,79
Ban dién (phin doanh thu ting thém) triéu VND Bl 9.598,00 22.059,90 25.351,09 29.133,30 33.479.78 38.474,74 4421491 50.811,47 58.392,19 67.103.91 77.115,35 88.620,43 101.841,99 117.036,12 134.497.11 154.563.15
Gié tri li ich do gidm ton thét va sy ¢b triéu VND | B4=B41+B42 194,84 447,82 514,63 591,41 679.64 781,04 897.56 1.031.47 1.185.36 1.362.21 1.565.44 1.798,99 2.067.39 2.375.83 2.730.29 3.137.63
Gid tri lgi ich do giam ton that triéu VND B4l 2,88 6,62 7,61 8,74 10,04 11,54 13,26 15,24 17,52 20,13 23,13 26,59 30,55 35,11 40,35 46,37
Gid tri loi ich do giam su c6 triéu VND B42 191,96 441,20 507,02 582,67 669,60 769,49 884,30 1.016,23 1.167,84 1.342,08 1.542,31 1.772,41 2.036,84 2.340,72 2.689,94 3.091,26
Chi phi triéu VND Ct 9.669,34 21.393,45 24.506,17 28.080,71 32.185,90 36.900,81 42.316,34 48.536,90 55.682,51 63.891,09 73.321,11 84.154,72 96.601,19 110.901,06 127.330,72 146.207,81
Chi phi mua triéu VND C 9.013.33 20.716,12 23.806,82 27.358,64 31.440,36 36.131,04 41.521,55 47.716,28 54.835,22 63.016,26 72.417.86 83.222,10 95.638,27 109.906.85 126.304.19 145.147.91
Chi phi van van hanh va bao tri triéu VND Cl 656,01 677.33 699,34 722,07 745,54 769.77 794,79 820,62 847,29 874.83 903,26 932,61 962,92 994,22 1.026.53 1.059.89
Loi nhudn hoat dong triéu VND Bt-Ct 123,49 1.114,27 1.359.55 1.643,99 1.973.53 2.354,96 2.796.13 3.306,04 3.895,04 4.575.03 5.359.68 6.264.71 7.308,19 8.510.89 9.896,67 11.492,98
Phi quan Iy triéu VND C31 100,40 247,36 285,85 33013 381,06 439,66 507,05 584,55 673.68 776.16 894,00 1.029.49 1.185.26 1.364,34 1.570.21 1.806.87
(L};’I;FTIIBZ‘: trude khau hao, 1ai vay va thue triéu VND 23,09 866,90 1.073,70 1313,87 1.592,46 1.915,30 2.289,09 2.721,49 322137 3.798,87 4.465,68 523522 6.122,93 7.146,55 8.326,47 9.686,11
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Khau hao

triéu VND Cc42 - 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 1.615,33 - -
Loi nhudn trudc 13i vay va thué (EBIT) triéu VND 23,09 |- 748,42 |- 541,63 |- 301,46 |- 22,86 299,98 673,76 1.106,17 1606,04 2183,54 2850,35 523522 6122,93 7146,55 8326,47 9686, 11
Lai vay triéu VND C41 - - - - - - - - - - - - - -
Loi nhudn trudc thué (EBT) triéu VND 23,09 |- 748,42 |- 541,63 |- 301,46 |- 22,86 299,98 673,76 1.106,17 1606,04 2183,54 2850,35 523522 6122,93 7146,55 8326,47 9686, 11
Thu nhép chiu thué triéu VND 0 0 0 0 0 0 0 0
Thué thu nhap doanh nghiép triéu VND C32 4,62 - - - - 60,00 134,75 221,23 321,21 436,71 570,07 1.047,04 1.224,59 1.429,31 1.665,29 1.937,22
Loi nhugn sau thué (NI) triéu VND 18,48 |- 748,42 |- 541,63 |- 301,46 |- 22,86 239,98 539,01 884,93 1284,83 1746,83 2280,28 4188,18 4898,35 5717,24 6661,17 7748,89
Ngan luu 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
Ngén luu vio triéu VND 9.792,83 22.507,72 25.865,71 29.724,70 34.159,42 39.255,78 45.112,47 51.842,94 59.577,55 68.466,11 78.680,79 90.419,43 103.909,38 119.411,95 137.227,40 157.700,79
Doanh thu triéu VND Khong tinh 9.792,83 22.507,72 25.865,71 29.724,70 34.159,42 39.255,78 45.112,47 51.842,94 59.577,55 68.466,11 78.680,79 90.419,43 103.909,38 119.411,95 137.227.40 157.700,79
Ngén luu ra triéu VND 14.988,63 9.774,36 21.640,81 24.792,01 28.410,84 32.566,96 37.400,47 42.958,14 49.342,68 56.677,39 65.103,96 74.785,18 86.231,25 99.011,04 113.694,71 130.566,22 149.951,90
Chi phi mua triéu VND C Khong tinh 9.013,33 20.716,12 23.806,82 27.358,64 31.440,36 36.131,04 41.521,55 47.716,28 54.835,22 63.016,26 72.417,86 83.222,10 95.638,27 109.906,85 126.304,19 145.147,91
Chi phi O&M triéu VND Cl Khong tinh 656,01 677,33 699,34 722,07 745,54 769,77 794,79 820,62 847,29 874,83 903,26 932,61 962,92 994,22 1.026,53 1.059,89
Phi quan Iy triéu VND C31 Khong tinh 100,40 247,36 285,85 330,13 381,06 439,66 507,05 584,55 673,68 776,16 894,00 1.029,49 1.185,26 1.364,34 1.570,21 1.806,87
Thué thu nhap DN triéu VND C32 Khong tinh 4,62 - - - - 60,00 134,75 221,23 321,21 436,71 570,07 1.047,04 1.224,59 1.429,31 1.665,29 1.937,22
Chi phi déu tw triéu VND Ik 14.988,63 - - - - - - - - - - - - - - -
Ngén luru rong du én (danh nghia) triéu VND - 14.988,63 18,48 866,90 1.073,70 1.313,87 1.592,46 1.855,31 2.154,33 2.500,26 2.900,16 3.362,16 3.895,61 4.188,18 4.898,35 5.717,24 6.661,17 7.748,89
Ngén luru rong du én (thwc) triéu VND - 14.516,83 17,33 787,59 944,76 1.119,70 1.314,40 1.483,15 1.667,99 1.874,88 2.106,30 2.364,98 2.653,96 2.763,47 3.130,32 3.538,63 3.993,10 4.498,92
Ngén luu ng vay triéu VND - - - - - - - - - - - - - - - - -
Ngén luu chii s hiru (danh nghia) triéu VND - 14.988,63 18,48 866,90 1.073,70 1.313,87 1.592,46 1.855,31 2.154,33 2.500,26 2.900,16 3.362,16 3.895,61 4.188,18 4.898,35 5.717,24 6.661,17 7.748,89
Ngan luu chii 56 hiru (thue) triéu VND - 14.516,83 17,33 787,59 944,76 1.119,70 1.314,40 1.483,15 1.667,99 1.874,88 2.106,30 2.364,98 2.653,96 2.763,47 3.130,32 3.538,63 3.993,10 4.498,92
Nim 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Gia tri NPVe du 4n theo tirng nim triéu VND Khong tinh 817,83 955,59 1.103,15 1.261,38 1.386,39 1.518,72 1.662,82 1.819,59 1.990,06 2.175,29 2.206,28 2.434,33 2.680,47 2.946,24 3.233,34
Gi4 tri NPVe du 4n cong don triéu VND Khong tinh |- 14.970,16 |- 14.103,25 |- 13.147,66 |- 12.044,51 |- 10.783,14 |- 9.396,74 |- 7.878,02 6.215,.21 |- 4.395,61 |- 2.405,55 |- 230,27 1.976,01 4.410,34 7.090,80 10.037,05 13.270,39
S6 nim hoan von khi NPVe =0 Nim Khong tinh 1 1 1 1 1 1 1 1,00 1,00 1,00 - - - - -
S6 thang hoan von khi NPVe =0 Thang Khong tinh 0,104369487
[ IRR, [ [ Danh nghia [ Thye |
[Du an [ % | 13,10% [ 9,54%| IRR>SSLTT  Du 4n nay cé I
Chi phi vén Danh nghia Thue
Chu déu tu % 6,00% 2,66%
WACC % 10,00% 6,54%
[ NPV, [ [ Danh nghia Thye |
[Du an | trieu VND_| 9.158,43 [ 7.421,56|NPV > 0 Du én nay c6 lii
KET LUAN Du dn nay c6 lai
Nam Hoan Vén 10,00
S6 Thang Hoan vén 1,00
Thoi gian Hoan Vén 10 nam 1 thang
B/Ce 1,03 >1 Du an nay cé lai
TINH PHAN PHOI NPV (WACC) NPV (EOCK)
10,00% 10,00%
Ngén luu vao
Ban dién 719.069.24 719.069.24
Ngén luu ra
Chi phi_mua dién ( nhién lidu) 675.267.03 675.267.03
Chi phi O&M 7.757.29 7.757.29
Phi quan Iy 8.349.50 8.349.50
Thué thu nhap DN 6.627.07 6.627.07
Chi phi diu tw 16.153,25 16.153,25
Chi phi xay dyng 11.634.91 11.634,91
Chi phi thiét bi 2.372.62 237262
Chi phi quan Iy du 4n 352,46 352,46
Chi phi tu van diu tu xdy dung 863.36 863,36
Chi phi khac 160,69 160,69
Du phong tang chi phi thye - -
Du phong lam phat 769,20 769,20
PHAN TiCH DQ NHAY
Vén déu tu ting/giim 10% -10% 5% 0% 5% 10%
Dy 4n 13.845,65 14.614,85 15.384,05 16.153,25 16.922,46
13.845,65 14.614,85 15.384,05 16.153,25 16.922,46
FNPV 9.158.43 9.678.14 9.906.46 9.906.46 9.689.76 9.226.27
FIRR 13,10% 13,37% 13,48% 13,48% 13,37% 13,13%
Chi dau tu
13.845,65 14.614.85 15.384,05 16.153.25 16.922,46
FNPV 25.471.49 26.100,34 26.378,25 26.378,25 26.114,42 25.552,76
FIRR 13,10% 13,37% 13,48% 13,48% 13,37% 13,13%
Gi4 bin dién thay déi
Dy 4n 1.987 2.331 2916 3.766 5.023
FNPV 9.158.43 9.158.43 9.158.43 9.158.43 9.158.43 9.158.43
FIRR 13,10% 13,10% 13,10% 13,10% 13,10% 13,10%
Chu dau tr 1.987 23312 2916,127159 3.766 5.022,7
FNPV 25.471.49 25.471,49 25.471,49 25.471,49 25.471,49 25.471,49
FIRR 13,10% 13,10% 13,10% 13,10% 13,10% 13,10%
Dién niing phat thay ddi
Dy 4n 65% 70% 75% 80% 85%
FNPV 9.158.43 (193,53) 1.421,70 3.031.41 4.626.45 6.216.66
FIRR 13,10% 8.01% 9,00% 9,93% 10,81% 11,64%
[Chu diu tu 65%] 70%] 75%] 80%] 85%]
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[ENPV 25.471.49] 10.981.85 | 13.472,23 | 15.957,02 | 18.427,00 | 20.892.26 |
[FIRR 13,10% 8.01%] 9.00%] 9.93%| 10.81%] 11,64%|
Ty 1¢ von CSH thay déi
Dy én 20% 40% 60% 80% 100%
FNPV 9.158,43 9.158,43 9.158,43 9.158,43 9.158,43 9.158,43
FIRR 13,10% 13,10% 13,10% 13,10% 13,10% 13,10%
Chit ddu tu 20% 40% 60% 80% 100%
FNPV 25.471,49 26.962,48 26.962,48 26.962,48 26.962,48 25.471,49
FIRR 13,10% #NUM! #NUM! #NUM! #NUM! 13,10%
Lam phat USD thay déi
Dy én 6,1% 5,7% 5,7% 5,7% 5,7%
FNPV 9.158,43 9.158,43 9.158,43 9.158,43 9.158,43 9.158,43
FIRR 13,10% 13,10% 13,10% 13,10% 13,10% 13,10%
Chit ddu tu 6,1% 5,7% 5,7% 5,7% 5,7%
FNPV 25.471,49 26.486,98 26.344,91 26.344,91 26.344,91 26.344,91
FIRR 13,10% 13,36% 13.32% 13.32% 13.32% 13.32%
-10% 5% 0% 5% 10%
A A A Re o a =
T0 hep von dau tw thay ddi va di¢n ning 13.845.65 14.614,85 15.384,05 16.153.25 16.922,46
phat thay doi
Thay déi vén dau tu 9.158,43 13.845,65 14.614,85 15.384,05 16.153,25 16.922,46
- 65% 429,79 703,41 703,41 443,82 (115.77)
&3 70% 2.097,66 2.361,87 2.361,87 2.110,87 1.576,25
=& 75% 3.754,13 4.001,30 4.001,30 3.766,49 3.251,15
T e 80% 5.390,03 5.624,86 5.624.,86 5.401,95 4.916,78
g - 85% 7.007.10 7.228,05 7.228,05 7.018,15 6.559.32
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